VAIBHAV

JEWELLERS

November 13, 2024

To,

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Dept. The Listing Department

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza Plot No. C/1, G Block,
Mumbai — 400 001. Bandra — Kurla Complex Bandra (East),
Ref: Scrip Code. 543995 Mumbai — 400 051

Ref: NSE Symbol - MVGJL

Sub: Outcome of Board Meeting and Submission of Un-audited Financial Results along with Limited Review
Report in terms of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 and Regulation 33 read with Schedule 11l of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform
you that the Board of Directors at its meeting held today has,
inter-alia, approved Un-audited Financial Results for the 2" Quarter and half year ended on September 30,
2024 as recommended by Audit Committee and reviewed by Statutory Auditors.

We hereby submit the Un-audited Financial Results along with statement of unaudited assets and liabilities and
statement of unaudited cash flows for the 2" Quarter and half year ended September 30, 2024 including disclosures
required under Regulation 33 and other provisions of the Listing Regulations as applicable, together with Limited
Review Report issued by M/s. Sagar & Associates, Chartered Accountants, Hyderabad, the Statutory Auditor of the
Company, is enclosed.

The Board Meeting Commenced at 11.15 A.M. and concluded at 3:00 P.M.
This is for your information and necessary records.

Thanking you,

Yours Sincerely,

For Manoj Vaibhav Gems ‘N’ Jewellers Limited

. Digitally signed by
Ba nda rl Bandari Shiva Krishna

H H Date: 2024.11.13
Shlva KrIShna 15:02:14 +05'30'

Bandari Shiva Krishna
Company Secretary & Compliance Officer
M.No: F11172

MANOJ VAIBHAV GEMS ‘N’ JEWELLERS LIMITED
Regd. Office: #47-15-8,V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam, Andhra Pradesh India, 530016
Corporate Office: # 47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam - 530 016, Andhra Pradesh, India, Phone: +91 891 663 7777
E mail: info@vaibhavijewellers.in; Website: www.vaibhavjewellers.com. CIN: L55101AP1989PLC009734




Manoj Vaibhav Gems N’ Jewellers Limited
CIN:IS5101AP1989PLC009734
Reg. Office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, India.
Statement of unaudited finanda! results {Xin million)
3 months ended 6 months ended Year ended
Particulars Sep 30,2024 Jun 30, 2024 | Sep 30, 2023 Sep 30,2024 | Sep 30,2023 | Mar 31, 2024
(Uneudited) | {Unaudited) | (Unaudited) | (Unaudited) | [Unau dited) | (Audited)
I} Income
(a) Revenue from operations 642027( 539061 6192221 1181288 1128118 2149673
() Other Income 35.97 38.08 9.97 75.05 23.07 114.20
1l Total income 6,458.24 542869 6,202.19 11,887.93 1130425 |  21,610.93
) Expenses
{a) Cost of raw material consumed 347228 | 296659| 367986 6,438.87 6,78035| 12823380
(b} Purchases of stock-in-trade 2,784.89 1958.11 2,00032 4,743.00 3323714 7,322.04
(c) Changes in inventories {637.39) {197.38) {24383} {834.77) (24031)]  {1,457.26)
(d} Employee benefits expense 127.15 11753 12055 244,68 224.74 16288
(e) Finance costs 10348 9796 11284 20144 22078 44553
(f) Depreciation and amortization expense 19.99 2044 2022 40.43 40.32 84.20
Ig) Other expenses 2311 17545 20537 407.16 398.34 843.04
IV) Total Expenses 6,102.11 5,138.70 580433 1124081 1074784 2052423
V) Profit before exceptional items and ta {il- V) 357.13 289.99 197,36 647,12 55631 1,086.70
V1) Exceplional items - - - 2 = =
Vil) Profit hefore tax (v-vi) 357.13 285.99 29786 647.12 556.31 1,086.70 |
VI Tax expense:
{a) Current tax 92,04 7438 71.79 166.42 145.87 285.11
{b) Deferred Tax {163) {1.97) {155} (3.60) {3.58) {7.60)
[} Shertf {Excess) provisien of earlier years - - - - 080 {0.01)
90.41 1241 7624 162.82 142.29 27744
X} Profit for the period/ year [VIVill 266.72 21758 22162 484.30 414.02 809.26
X} Other comprehensive income (OC1)
Atems that will not be reclassified to profit or loss
a) Remeasurements of the defined benafit plans (1.36) (1.59) {0.20) (2.95) [2.05) (1.62)
b) Income tax relating to ltems that will not be 034 040 0.05 0.74 052 0A1
reclassified to profit or loss
Other comprehensive income / {foss) for the period/ year, (1.02) (1.19) 0.15) (2.21) (153) {1.21)
net of tax
i) Total comprehensive income for the period/ year [Dé+X) 265.70 216.39 22147 482,09 412.49 808.05
X1} Earnings per equity share (Not annulized for quarter and half-year}
{a) Basic earnings per share of T 10 each 5.46 4.45 566 9.91 1057 1837
{5) Diluted earnings per share of 10 each 546 445 5.66 9,91 10.57 18.37
Reter accompanying notes to the financial results.,




Notes to Statement of unaudited financial results for the quarter and six months ended September 30, 2024:

p B

The Company is engaged in the retail business of Jewellery. As the company's business activity falls
within a single business segment, there is no separate reportable segments as per Ind AS 108
"Operating Segments".

The unaudited financial results of the Company for the Quarter ended and six months ended
September 30, 2024 are prepared in accordance with the Indian Accounting Standards 34 "Interim
Financial Reporting” ("Ind AS 34"), notified under section 133 of the Companies Act, 2013 and
Regulation 33 of Securities and Exchange Board of India (Listing obligations and Disclosure
Requirements} Regulations 2015, as amended and the same has been reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on November 13, 2024. The
statutory auditors have issued an unmodified review report on the results.

The Company has completed an Initial Public Offer ("IPO") of 12,567,441 equity shares at Face value
of X 10 each at an issue price of X 215 per Equity Share, comprising Offer for Sale of 2,800,000 shares
by a selling shareholder and a Fresh issue of 9,767,441 shares aggregating to % 2702 million. The
Equity shares of the company were listed on BSE Limited ("BSE") and National Stock Exchange of India
Limited {"NSE") on October 03, 2023.

The summary of IPO funds utilization is as below:

(X in million)
Particulars Amount
Opening balance of net funds received in monitoring account as at July 01, 2024 1,925.63
Add: Amount received from public issue account in Q2 of 2024-25 -
Less: Payments made to promoter shareholder in Q2 of 2024-25 =
Total receipts (A) 1,925.63
(X in million)
sl. . - Duringthe | Attheend
No. Particulars beginning of - of the
the quarter quarter
1 2 3 4 5=3+4
B Utilization towards:
i Capital expenditure for the 8 new showrooms 17.51 6.15 23.66
i inventory cost for the 8 new showrcoms 397.43 195.20 592.63
i | General corporate purposes 132.82 -0.28# 132.54
Total utilization (B) = (i) + (if} + (i) 547.76 201.07 748.83
c Balance unutilized as on September 30, 2024
(A) - (B)
i FD with Banks 1,300.20 1,100.20
ii Balance in Monitoring Afe 77.67 76.60
Total unutilized funds (C) = {i) + (ii) 1,377.87 1,176.80

# Refund of rental deposit of % 0.28 million on July 03, 2024, which was paid on January 22, 2024

As disclosed in the point no.2 above, the Company allotted 9,767,441 fresh equity shares having face
value of X 10 each to public at a premium of 205 per equity share. The total securities premium out
of the “Fresh Issue” is T 2002.33 million. The share of estimated IPO related expenses relating to
“Fresh Issue” is X 206.62 million (incl GST) and taxable value thereof has been adjusted against the
securities premium. Upon actualisation of final 1PO expense, the difference, if any will be adjusted
against the securities premium account in the period in which such actualisation takes place.




5. The Other income for the quarter ended September 30, 2024 consists of interest income of X 20.27
and for the six months ended September 30, 2024 consists of interest income of X 44.26 million from
unutilized IPQ proceeds.

6. The financial results for the quarter ended September 30, 2024 are the balancing figures between
unaudited figures in respect of half year ended September 30, 2024 and unaudited figures for the
guarter ended June 30, 2024,

7. The financial results for the quarter ended September 30, 2023 are the balancing figures between
unaudited figures in respect of half year ended September 30, 2023 and unaudited figures for the
quarter ended Jun 30, 2023.

8. The Company does not have any subsidiary, assaciate, joint venture as on September 30, 2024.

9. Previous period's figures have been reclassified wherever necessary to correspond with the current
period's classification / disclosure.

10. This unaudited financial results is also available on the stock exchanges websites
"www.bseindia.com", "www.nseindia.com” and on our website “wWww. vaibhavjewellers.com”

For and on behalf of the Board of Rirectars,
Manoj Vaibhav Gems ‘N’ Jewellers Limited

Y o »%\.‘
Sai Keerthana Grandhi |3 "
Wholetime Director & CFO % a}
{DIN: 05211918) EA 5‘5

&,
Date: November 13, 2024 \t_w//

Place: Visakhapatnam




Manoj Vaibhav Gems 'N' Jewellers Limited
CIN{55101AP1980PLC00ST 34

Reg, Office: 47-15-8, V Square, Zone-A, Opp: TSR Comalex, Station Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, india

Statement of unaudited assets and liabilities as at (% in million)
Particulars Sep 30,2024 Mar 31, 2024
{Unaudited) [Audited)
Assets
1} Mon-current assets
{a} Property, plant and equipment 379.77 402.59
(b} Capital work-in-progress 10.60 769
[c} investment properties 195.15 196.00
{d) Other intangible assets 117 131
(e) Right-of-use assets 191.40 179.82
(f} Financial assets
{i) Other financial assets (non-current} 69.00 68.22
(g} Other non-current assats 1039 6.58
{h) Deferred tax assets {Net) 40.86 36.52
Total non-current assets 893.34 898.73
2) Current assets
(3) Inventories 1164813 10,806.37
(b} Financial assets
{i} Trade receivables 442.00 266.48
(i) Cash and cash equivalents 450.30 407.99%
(iii) Bank balances other than cash and cash equivalents 1,140.69 1,347.86
{iv) Loans 2.94 221
{v} Other financial assets 208.29 151.39
(c) Other current assets 7474 71.83
Total current assets 13,967.09 13,094.13
Total assets 14,865.43 13,992.86
Equity and Liabifities
1) Eguity
(a) Equity share capital 488.47 48847
(b) Other equity 6171.40 5,689.35
Total equity 6,659.87 6,177.82
2} Non- current liabilities
{a) Financial iabilities
(1) Lease liabilities 223.49 210.67
(i) Borrowings 217.07 385.07
{iii} Other financial liabiities 584 552
(b) Provisions 46.72 4167
Total non-current liabilities 493,12 642.93
3) Current Liabilities
(a) Financial liabilities
1] Lease liabilities 38.08 3433
{ii} Borrowings 3,844.01 3,660.01
{iii) Trade payables
- Dues to micra and small enterprises 56.92 59.12
- Qthers 147171 937.15
[iv) Other financial liahilities 28.86 30.96
(e} Other current liabilities 2,248.73 242971
{d) Short term provisions 8.711 8.66
{d) Currenttax liabilities {Net} 15.42 1217
Total current liabilities. 771244 717211
Total lighilities 8,205.56 7,815.04
Total equity and [iabilities 14,865.43 13,992.36
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Manoj Vaibhav Gems "N’ Jewelters Limited
CINILS5101AP1989PLC009734

Reg. Office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Statian Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, india

Statement of unaudited cash flows (X in million)
6 months ended Year ended
Particulars Sep 30,2024 | Sep 30,2023 | Mar 31,2024
(Unaudited) | {Unaudited) | (Audited)
A} Net cash flows from operating activities
Net profit before tax and exceptianal items 647.11 55631 1,086.70
Adjustments for :
Depreciation and amortization 40.43 40.33 84.20
Actuarial gain / {foss) (2.95) {2.05) {1.62)
{Profity/ Loss on sale of property, plant and equipment 0.04 {0.17) (0.17)
Interest expense 197.26 217.11 43263
Interest income {53.79) {0.69) (69.81)
Provision for bad and doubtful debts 0.83 067 0.70
Lease liability written back 0.00 {0.11) [0.11)
Operating profit before working capital changes 878.93 81140 1,532.42
Adjustments for working capital changes
{increase)/ Decrease in other non-current assets {0.06) (0.14) {0.14)
{Increase)/ Decrease in Other financial assets (non-current) (0.42) 0.02 (34.34)
[Increase)/ Decrease in inventories (841.76) (253.58) [1,470.54)
{Increase)/ Decreasein trade receivables (current) {176.35) {10.40) (23.35)
(Increase)/ Decreasein loans {Current) {0.73) {0.63) (0.7%)
{Increase)/ Decreasein other financial assets {current) [5.96) {32.30) (184,70)
{Increase}/ Decreasein other current assats (2.91) 58.35 4213
Increase/ [Decrease) in other financial liabitities (non-currant) 0.31 0.71 1.00
Increase/ {Decrease) in long-term pravisions 5.05 235 416
Increase/ (Decrease) in trade payables 532.36 570.52 615.82
Increase/ (Decrease) in other financial liabilities (current) 0.98 553.04 8.68
Increasef (Decrease) in other current liabilities {179.43) (469.76) 38933
Increasef (Decrease) in short term provisions 0.05 0.34 0.49
Cash generated from operations 160.06 1,22392 880.17
Income tax paid (163.20) {131.00) {285.07)
Cash flow before exceptional items (3.14) 1,002.92 595.10
Exceptional ltems 0.00 0.00 0.00
Net cash generated from/(used in) operating activities (3.14) 1,092.92 595.10
B) Net cash flows from Investing activities
Salef (Purchase] of PPE/ CWIP {Incl capital advances) (14.18) (.50 (15.31)
{Increase)/ Decrease in investment properties (net) 0.00 0.00 {0.00)
{incraase)/ Detreasein deposits 207.18 (0.02) (1,308.29)
Intarest received 42.05 0.25 66.07|
Net cash generated from/(used in) investing activities 235.05 {127} (1,357.53)
C) Met cash flows from financing activities
Praceeds from equity share capital (net of share fssue expenses) 0.00 1,924.27 192427
Praceeds/ (Repayment] fram or of lang-term barrowings {net) {168.00} (108.67) (680.95)
Increase/ (Decrease) in short-term borrowings {net) 184.00 0.49 126.00
Prinicpal payment of leaseliabitity (19.69), (16.62) (33.28)
Interest paid {185.91) (203.91) (398.22)
Net cash generated from/{used in) financing activities (189.60) 1,595.56, 937.82
Net change in cash and cash equivalents (A + B+ () 4231 2,687.21 275.39
Cash and cash equivalents at the heginning of the year 407,99 132.60 132.60
Effect of exchange differences on cash and cash equivalents 0.00 0.00 0.00
Cash and cash equivalents at the ending of the year 45030 2,819.81 407.99
Cash and cash equivalents at the ending of the year 45030 281981 407.99




SAGAR & ASSOCIATES H.O.: H No. 6-3-244/5, Sarada Devi Street,
) Prem Nagar, Hyderabad — 500 004
Phone: 040-2339 5588, 2330 3371
CHARTERED ACCOUNTANTS Website;sagarca.cgm
' E-Mail: info@sagarca.com
sagarandassociates@yahoo.co.in
GST No: TS - 36AAJFS7295N178
AP - 37AAJFS7295N2Z5

Independent Auditor's Limited Review Report on Unaudited Financial Results of
“MANOJ VAIBHAYV GEMS ‘N’ JEWELLERS LIMITED?” for the quarter and half year
ended 30" September, 2024 Pursuant to the Regulation 33 of SEBI (Listing Obligations

and Disclosure requirement) Regulations, 2015

To
The Board of Directors
Manoj Vaibhav Gems ‘N’ Jewellers Limited

1. We have reviewed the accompanying statement of unaudited financial results of Manoj
Vaibhav Gems ‘N’ Jewellers Limited (the “Company™) for the quarter and half year ended
30" September, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/CMD1/44/2019 dated
29" March, 2019 (“the Circular”).

2. This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, have been prepared on the basis of related financial statements
which is in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting prescribed under section 133
of the Companies Act. 2013, as amended read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to issue a

report on this financial statement based on our review of the Statements.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

{
B.O.: Flat No. FF-3, H No 40-6-2, Goteti Apartment, Kandari ?gyfeet, Krishna Nagar, Vijayawada — 520 010
B.O.: H. No. 10-1-86, Mehar Nagar, Old Gaj ka, Visakhapatnam — 530 026
B.O.: No. 4, Poes Road, 4th Street, Teynampet, Chennai - 600 018
B.O.: Flat No. 3C, Jeevan Residency, Behind Kalanjali, Renigunta Road, Tirupati - 517 501



SAGAR & ASSOCIATES

Chartered Accounrants
4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Sagar & Associates
Chartered A%xirxf n%\
X

(CA B Srinivege
Partner

M NO. 202352
UDIN: 24202352BKBFCT7160

Place: Hyderabad
Date: 13" November 2024
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